TERMS OF TRADE
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Defined Terms
‘Goods’ means all Goods supplied from time to time by us toyou, provided that:

(a) where the goods supplied are your inventory, thenall references to Goods in these Terms shal be read as reference toinventory; and

(b) where the goods supplied are notinvertory then all references to Goodsin these Terms shall mean the Goods described in any one or more of therelevant orderform, packing
slip or invoice (orit’s equivalent whatever called) relating to those Goods, on the basis that each suchdocument shal be deemed to be incorporated in, and form part of, these
Terms.

‘Inventory’ has themeaning given to that termin the PPSA.

'PPSA' means the Personal Property Securities Act 1999 as amended or substituted from time to ime.

Unless the context otherwise requires, words and phrases shall have the meaning givento them in, or by virtue of, the PPSA.

Terms of Contract

Any Goods or Services suppliedto youinciudng Goods wehire to youshall be subject to these Terms unless we agreein writing to changethem. If you accept delivery of Goods from us,
or deliver goods to us forrepairs or servicing, those actions by you wil be deemed to be acceptance of these Terms, notwithstandng anything that may be stated to the contrary in your
enquiries or your order., These Terms do not apply toany Goods sdd to you on hire purchase, or leased by us toyou.

Price

Unless otherwise agreedin writing all freight, insurance, delivery and travel charges will be additional to any price quoted. Unless otherwise agreed in writing any quoted price may be
altered prior to delivery of Goods toyou, or before completion of repairs or Services by us, if our costs fluctuate materialy. We may withdraw any quotation before it is accepted, and in any
event any quotation wilf lapse 30 days after it is given without notice. GST will be payable by you as an additional amount on all prices and charges.

The price for Goods and Services will be either as quoted to you in writing or, if no written quote is provided, pursuantto our standard charges applying at the time.

Payment

Unless otherwise agreedin writing youmust pay for Goods or Services:

(a) at the time of delivery, and any deposit required must be paid atthe time of signing an order; or
(b) in the case of hire at the tmeof return; or

where credit terms have been approved by us in writing then by the 20" day of the monthfollowing the date of theinvoice relating to those Goods or Services.

. lf full paymentfor the Goods or Services is not made on the due date, then without prejudice toany other remedies available tous:
a

we may cance or withhold supply of further Goods or Semces
(b) interest on monies overdue shall be charged on a daily basis and be calcuated by adding 5% per annum to the ovendraft rate payable by us to our barkers atthe time of and
during such default, and interest shall continue toaccrue both before and after judgment. You shal be resporsible for all costs incurred by usin recovering such mories.
We shall have a full right of set-off withrespectto amounts owed by you to us underthese Terms, in relationto any monies owing by us, or any of our related companies toyou howsoever
arising. Your obligation under these Terms shall be to pay the full amount owing under these Terms free of all deductions or rights of set off.
Ownership
Ownershlp in the Goods shal not pass upon dellvery, but shall remainwith us until full payment for all manies owingby youto us has been made. Until all monies have been paid:
you hold the Goods supplied as fiduciary for us and will ded with them as agent for and on behalfof us (but will not hold yourself out as our agent to any third parties);

(b) you shall store our Goods separately consistent withthe Goods being our property, and ensure such Goods are ableto be separately identified;

(c) if you resell the Goods supplied the proceeds of any resale will betongto us, and youwill pay the same into a separate account for which separate records are k eptand ali
claims which you hold against third parties will be handed over to us;

(d) you irrevocably give us and our agents the rightto enter your premises, to remove any ofthe Goods supplied and resel them;

(e) if any of the Goods become part of a product or mass (through, or by whatever process) such thatthe identity of those Goods is lost in the product or mass, the secrity interest
created by this clause continues in the product or mass in accordance with the PPSA;

) if any Goods are instaled in, or affixedto, andbecome an accession to, other Goods, the sectrityinterest contirues in the accession in accordance with the PPSA.

Liens

All Goods delivered to or in our possession, for repar or servicing are subjectto a lien for any sums owing by you tous, for repairs or servicing carried out on the Goods. Where we retain a
lien over any of your Goods and you are morethan three months overduewith any monies owing, we without further notice may sell the Goods in sucha mannerand such terms as we
think fit, and may from sale proceeds repay the amounts owing to us for work done, andany expenses of salke.
Risk and Delivery
Unless otherwise agreed, you shallbe responsibie for the cost of and arranging transportation of ali Goods. If weare delivering the Goodsto you, we will use our best endeavaurs to see
that deliveries are made according to schedule, but shal not be responsible for delivery delays due tocauses beyond our confrol.
Risk in respect of the Goods sdd or hired shall pass to you when the Goods are delivered to you or your carrier, or the time you payfor the Goods, whichever is the earlier. Risk in the
Goods in our possessionfor servicing, remains with you. Itis your responsibility to insure the Goods, even if we have arranged transportation of the Goods.
Warranties
Details of warranties available, if any, wilt be provided upon requestbut are subject to clauses 8.2 and 8.3. Except to the extent of writen warranties givenby us to you, all warranties and
representations in respect of Goods sold or Services supplied are excluded, induding (to the extent permitted by law) thos e expressed or implied bylaw. Where any written warranty
conflicts with clause 8.2 or 8.3 the provisions of clause 8.2 and 8.3as applicable shall apply.
We shall not be fiable:

where you have altered or modfiedthe Goods, miss-appliedthe Goods, or have subjected them toany unusual or nonvecommended use, servicing or handling;

(b) for loss caused by any factars beyond our control;

(c) for any indirect or consequential loss of any kind;

(d) for any second hand Goods;

(e) where the terms of any written warmanty have not been complied with, or any manufacturers’ handbook.

Our total liability under any warranty for defective or damaged Goods supplied by us or in relation to the provision of Services is limited at our option toeither:

(a) replacing or repairing the defective or damaged Goods; or

(b) refunding the price ofthe defective or damaged Goods or provision of service.

In the event of a shott delivery or errors in dispatch which would be apparent by inspection on delivery, we will accept no liability unless notified by youin writing within three days of
delivery.

If permitted under our parts return policy, Goods may be returned to us. These must be returned freight paid. Where weelect to repar defective Goods, we will use all reascnable
endeavours to repair the Goods, as soon as possible, but will not be liablefor any delay in completing therepairs.

General Temms

Mediation

If a dispute arises, the parties will try tosettle the dispute by mediation before resorting to litigation or arbitration. Any party may initiate mediation by givingwritten notice to the other.
Mediators should be agreed upon by the parties, but if the parties cannot agree on one within seven days after the medation has been initiated, then the mediator shall be appointed by the
chairperson of the New Zealand chapter of lawyers engaged in alternative dispute resolution.

Cancellation

You may not cancel any order for Goods or part of it without our written consent. If you do so, in addition to any other rights wemay have, we mayretain any deposit paid. We shallhave
the right to cancelany orders for Goods which we have accepted, if due to cicumstances beyond ourcontrol it would be impractical or unreasonable tofill theorder, if any information
supplied by you is materilly incorrect, or if in our opinion a satisfactory senvicing or repair cannot be achieved.

Waiver or Variation

Waiver or variation of these Terms by us will only be effective if given in writing by any authorised person. If we waive any of these Terms the waiver will not affectour rights under these
Terms at any future time,

Governing Law

These Terms will be interpretedin accordance with and governed by the laws of New Zealand and the New Zealand courts will have non-exclusive jurisdictioninres pect of all matters
betweenus.

The Privacy Act

You and any guarantor (if relevant) authorise us to collect and hold personal information fram any rescurce we consider appropriate to be used for the purposes of determining credit
worthiness, for communication promotional activities and product information, for debt collection purposes or forany other related purpose. You futherauthorise usto discbs e personal
information held by us for the purposes set out aboveto any other parties. You understand thatyou have a right of access and may request correction of personal information heid by us
about you.

Consumer Guarantees Act (CGA)

If the CGA applies, theseterms and conditions shall be read subject toyour rights under the CGA, provided that where you are acquiring Goods or Services for business purposes the CGA
shall not apply.

PPSA

Security

You acknowledgeand agree that:

(a) by assenting tothese Terms, you grant a security interest (by virtue of the retention oftitle clause in clause 5 of these Terms) to us in all Goods previously supplied by us to you
(if any) and all after acquired Goods supplied by us toyou (or for your account); and

(b) these Terms shallapply notwithstanding anything, express or implied, to the contrary contained in your purchase order.

Financing Statement
You undertake to:

{a) sign any further documents and/or provide any further information (which information you warrant to be complete, accurateand up-to-date in all respects) which we may
reasonably require toenable registration of a financing statement or financing change statement on the Persond Property Securities Register;

(b) not register a finandng change statement or a change demand in respectto the Goods (as those Terms are defined in the PPSA) without our prior written consent; and

(c) give Us not less than 14 days prior written notice of any proposed change in your name and/or any other changes in your details (including but notlimited to, changes in your

address, facsimile number, trading name or business practice).
Waiver and Confracting Out

(a) Unless otherwise agreedto in writing by us you waive the right to receive a verification statement in respect of any financing statement or firancing change statementrelating
to the security interest.

{b) To the maximum extent permitted by law, you waive your rights and, with ouragreement, contract out your rights under the sections referredto in sections 107{2) ( ¢) to (e)
and {g) to (i) of the PPSA.

(c) You agree that nothing in sections 114(a), 133 and 134 of the PPSA shall apply to these Terms and, with our agreemert, confract out of such sections.

(d) You and we agree that section 109(1) of the PPSA is contracted out of in respect of particular Goods if and only for as longas weare not the security party with priority over all

other secured parties in respect of those Goods.






